
 
 

Letter from the CEO 

Time flies when you’re having fun is a well-known expression and I certainly agree! In the last CEO 

letter, published on March 14, 2012, I informed about the upcoming rights issue and about our winter 

drillings in Stenberget 3 (Fäbodliden A, B, C and partly Åström/Jägarliden). 6 weeks have passed 

since then and it feels great to once again summarise what has happened during the last weeks. I’m 

convinced you will find the letter exciting, obviously related to the press release we published this 

morning! 

Issue work 
PwC was, in competition with a number of other parties, contracted to organise and compile the 

prospectus and an underwriting consortium. After approval by Finansinspektionen (Swedish Financial 

Supervisory Authority) on April 30, we could publish a press release and the prospectus on our web 

page under the heading “nyheter” (news). The prospectus will not be available in print, but can be 

downloaded from the web page. All details about the issue and its purpose are available in the 

prospectus. The issue is a so called rights issue, which means that it is primarily addressed to our current 

shareholders, a quite large group of more than 5,000 shareholders. All shareholders will receive 

information and application forms directly from their bank or equity manager. 

Drillings in Stenberget 
In parallel with the issue work, the exploration activities have continued at full intensity in the 

Vindelgransele area. The diamond drillings conducted by Styrud Arctic have now been closed for the 

season. Since spring is coming, the availability for the trucks is decreasing rapidly and we will have to 

wait until the next drilling program can be started. In total, almost 4,000 drill holes or 25 holes have 

been drilled. 

I wrote about parts of the assay results in the last CEO letter. At that time we could inform that we had 

found the source of the so called Bonanza boulders. We also announced gold grades in Fäbodliden C: 

DDH  Interval  Core length  Au  

(m)  (m)  (m)  (g/t)  
11FÄBC001  49.5 – 51,6  2.1  7.2  

12FÄBC006  87.3 – 90,3  3.0  6.0  

12FÄBC007  65.9 – 70,4  4.5  5.3  

Including  67.6 – 68,5  0.9  25.4  

Since then, further drill holes have been analysed in Fäbodliden C, with abolutely unique and 

sensational results: 

From To Core length Analytical Method 

   Au-AA26 Au-AA15 

(m) (m) (m) (g/t) (g/t) 

134.40 136.00 1.60 1.59 1.46 

136.00 136.75 0.75 0.78 1.44 

136.75 137.35 0.60 130.00 74.4 

137.35 138.35 1.00 0.03 0.19 

134.40 138.35 3.95 20.6 12.2 



 
 

As a comparison to get an idea of the size of the values above: national and international profitable 

gold mining is often made at grades varying from 1 g/t to 5 g/t. The real fun in this is that we no longer 

talk about grades in boulders or outcrops. Now we report gold in drill hole! 

What does this mean? 

Well, this clearly shows that our geological assessments and assumptions seem to be well in line with 

reality. Currently we can see an about 250 long continuous quartz vein with high grades of gold and 

with a thickness ranging from 2 to about 5 metres, continuing at depth. For the time being, we know 

that there is gold down to about 200 metres, but it seems likely that the quartz vein increases at depth. 

The assay results in Drill hole 11 according to the above is obviously a sensational discovery! Göran 

Petersson’s immediate comment was: “Bengt, I have never seen as high results in my whole life!” 

Currently another 9 drill holes are awaiting analysis at ALS. These holes were sent to ALS about 1 

week ago, after being mapped, sectioned and divided into halves. 

  

The figure above shows the Vindelgransele area with Vargbäcken on the eastern side of the river and the proximity to Botnia 

Exploration’s other exploration permits, for instance Stenberget 3 where the dashed rectangle shows where the latest drillings 

have been performed. 



 
 

  
The figure above shows a cross section where three drill holes have been made, showing the quartz vein in red. The lower 

hole is called 12FÄB11 and is the hole showing these high gold grades! The text by the hole has not been corrected from a 

question mark to the by now known grades. The rock by the side is diorite, which also contains gold mineralizations. 

  
The picture shows the core with 130g/t! 



 
 

Magnetometer measurements close to Vargbäcken  

As I wrote in the last CEO letter, magnetometer measurements have been performed and are now 

completed on the eastern/northern side of the river Vindelälven, in close proximity to Vargbäcken. 

The purpose was to associate the magnetometer measurements previously reported on the 

western/southern side of the river. Ingemar Åslund and Mats Fjellström have recently completed 

the measurements and we are awaiting the analyses/interpretations of these measurements. Thanks 

to the fantastic snow crust, all measurements have been made on skis and Ingemar and Mats have 

almost completed two Vasalopp… without moving more than about 1,000 metres from 

Vindelgransele! The cover of the prospectus shows Ingemar while measuring! 

Annual shareholder’s meeting 

On April 24, about 35 people gathered for the annual shareholder’s meeting and as you know several 

important decisions were made: 

 Decision about the issue 

 Election of Pär Weihed as board member, to succeed Göran Petersson who wants to take it 

a bit easier since he is approaching 75 years 

 Fees for the external board members, including the chairman of the board 

I also presented a summary of what has happened since the last annual shareholder’s meeting. This 

presentation will be published on our web page! 

Now I wish you a very beautiful and nice spring! Here at Botnia we are in high spirits and looking 

forward to a new successful year! We hope that all of you will keep your shares in Botnia Exploration. 

I am convinced you won’t be disappointed! 

Lidingö, May 3, 2012  

Bengt Ljung, CEO  

PS: Don’t forget to read today’s press release! 


